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THREE PILLARS

At MCV, we are committed to building
asustainable future for generations to
come. Our approach to sustainability >
is rooted in three interconnected
pillars: People, Planet, and Profit.
These pillars guide not only our own
operations but also the expectations
we have from our Supply Partners.

This Supply Partner Code of Conduct
outlines our expectations and the
standards we uphold to ensure that
our entire supply network aligns with
these sustainability principles. By
adhering to this Code, our Supply
Partners are joining us in a shared
mission to contribute to a prosperous
and sustainable future for People,
Planet, and Profit.

During our sustainability journey, we
look forward to collaborating with you
as we work towards these goals.
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MCV Supply Partner Code of Conduct I People

INTRODUCTION TO

MCV is committed to create a better future,
we recognize that this journey cannot be
undertaken alone. People are at the heart
of everything we do, and we believe their
contributions are essential for driving
change. Respect for human rights is a core
value. Our commitment extends beyond our
own employees and operations to include
the communities surrounding our activities,
our Supply Partners, and individuals affected
by our products and services. By fostering
transparency and trust and embedding
responsible business practices across the
entire value chain, we ensure collective
action for meaningful impact.

MCV's Supply Partners are expected to
respect all internationally recognized human
rights and treat all individuals with dignity.
Special attention should be given to the
rights of indigenous peoples, vulnerable
and marginalized groups (including but not
limited to children, youth, women, persons
with disabilities, migrants, minorities, and
refugees), and local communities impacted
by the Supply Partner’s operations.

Supply Partners must also provide a safe,
healthy, and inclusive work environment
that promotes respect and reduces the
risk of work-related injuries. Such practices
enhance product and service quality, support
consistent production, and foster employee
morale, retention, and overall well-being.

This obligation applies not only to the Supply
Partner's production facilities but also to any
accommodation or transportation provided
to employees by the Supply Partner, ensuring
that all aspects of their well-being are
considered.
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MCV Supply Partner Code of Conduct | People

MODERN SLAVERY
AND FORCED LABOR

MCV strictly prohibits any form of modern
slavery or forced labor, including but not
limited to bonded labor, compulsory labor,
and human trafficking. Supply Partners,
along with their recruitment agencies, must
not participate in or condone practices that
restrict movement, impose recruitment
fees, confiscate identity documents or
passports, withhold wages, create abusive
working conditions, enforce debt bondage,
use violence, or engage in any other forms
of exploitation or abuse.

Supply Partners are required to implement
comprehensive policies, raise awareness of
risks, conduct thorough risk assessments,
and establish due diligence processes to
prevent modern slavery and forced labor
throughout their supply chains. Additionally,
they must have effective remediation plans
in place to address any identified issues.
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CHILDREN'S RIGHTS

MCV has a zero-tolerance policy for child
labor. Supply Partners must actively prevent
all forms of child labor and uphold children’s
rights to development, play, and education,
in accordance with applicable laws and the
UN Convention on the Rights of the Child.

MCV’'s Supply Partners are required to
implement robust policies, raise awareness
of risks, conduct thorough risk assessments,
and establish due diligence processes
to eliminate child labor throughout their
supply chains. They must also have effective
remediation plans in place to address any
instances of child labor, whether at the
Supply Partner's facilities or those of their
subcontractors. The minimum legal working
age must align with the age of completion
of compulsory schooling, and never be less
than 18 years old.
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MCV Supply Partner Code of Conduct | People

WORKING HOURS & LEAVE

MCV’s Supply Partners must consistently
respect and comply with all relevant
laws related to collective bargaining
agreements (if applicable), worklng hours,
rest periods, overtime, and various forms
of leave, including annual, sick, maternity
leave and paternity leave. Any overtime
work performed by employees of the
Supply Partner must be voluntary and
compensated fairly in accordance with
local regulations.

MCV’s Supply Partners should also maintain
reasonable working hour schedules to
prevent quality and safety issues, and to
minimize physical and mental strain on
their employees.
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WAGE & BENEFITS

MCV’s Supply Partners must ensure that all
employees receive wages and benefits that
meet requirements of local & applicable
laws. Employees should be provided with
clear and accessible information about
their employment terms and conditions,
including benefits, in alanguage and format
they can easily understand. This includes
providing a written employment contract
and a timely wage statement. Deductions
from wages are only allowed if they comply
with relevant laws & regulations.

Lljllg =3I

U'L}ﬂdsu' «kJBU"'”P» Qg..UJg.lJI Q‘SJ-LUUJ.CL_.I.':U
olilbio go 3195 Uag o1 098l rblool g
21655 3y O g L Joaall clglly dglodl gl
by Jo= Jaogll dildg d=sly wlaglea; (ool
p.(,.:.(w douog daby Ll ¢l Lg lay «olac Bgybdg
GoiSa Jae ade pdgi el Jady gy Layd
oo wlagasdl gaud .cuolill wdgll § =8 olug
wld @lglly (yolgdll ga d88lgia cuils'13] brdd g3l
.dlall

M W t\;‘b

//



MCV Supply Partner Code of Conduct |People

NON-DISCRIMINATION
& FAIR TREATMENT

MCV's Supply Partners must ensure that
all individuals are treated with dignity and
respect, providing equal employment
opportunities and fair working conditions
based solely on an individual’'s ability to
perform the job. Discrimination of any kind,
including but not limited to the following
characteristics, is strictly prohibited:

+ Age

* Gender, nationality, race, ethnicity, skin
color, or cultural background

* Religion or belief

* Disability,genetics,orhealthinformation,
including pregnancy

* Union doffiliation

Furthermore, Supply Partners must
not tolerate any form of humiliating or
physical punishment, and must ensure
that no employee is subjected to verbal,
psychological, or physical abuse, or sexual
harassment.

FREEDOM OF
ASSOCIATION AND
COLLECTIVE BARGAINING

MCV’s Supply Partners employees must
have the right to lawfully form, join, or
choose not to join labor unions, engage in
collective bargaining, seek representation,
and participate in workers’ councils in
accordance with local laws and international
conventions. Employees should be able to
freely communicate and express their ideas
and concerns about working conditions
and management practices without fear of
discrimination or retaliation.
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MCYV Supply Partner Code of Conduct ] People

HEALTH, SAFETY AND
WELL-BEING

MCV’s Supply Partners must ensure that
all potential safety hazards - such as
those related to machinery, equipment,
substances, and other chemical, biological,
orphysicalagents - are thoroughly identified,
assessed, and effectively controlled through
proper design, preventive maintenance, and
safe work practices. Hazardous substances
must be safely handled, transported, stored,
recycled,and disposed ofin accordance with
safety protocols. In situations where hazards
cannot be fully mitigated through these
measures, employees must be provided with
appropriate personal protective equipment
(PPE) and have access to first-aid supplies.

Safety information shall be made available
to everyone to educate, train, and protect
the employees from safety hazards. A Supply
Partner that has employees performing
work on MCV premises shall make sure that
employees are informed about and comply
with MCV health and safety routines and
procedures.

MCV'’s Supply Partner is also responsible for
implementing comprehensive emergency
preparedness procedures to identify and
assess potential emergency situations.
This includes establishing and maintaining
emergency plans, fire safety measures, and
response protocols, along with employee
notification and evacuation procedures.
Regular employee training and evacuation
drills should be conducted, and fire safety
procedures should be periodically reviewed
and, where applicable, approved by local
authorities.

Additionally, the Supply Partner must identify,
evaluate, and control ergonomic risks, such
as prolonged standing or sitting, improper
working or lifting positions, repetitive
movements, and physical strain, to minimize
employee exposure to these hazards.
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MCV Supply Partner Code of Conduct I People

Employees must have access to free
and clean drinking water, hygienic toilet
facilities, safe food preparation, storage,
and eating areas, as well as adequate
ventilation, lighting, temperature control,
and acceptable levels of noise and dust.
If accommodations are provided, each
employee must have their own bed, with
appropriate gender separation.

MCV’s Supply Partner must integrate
employee well-being into the organization’s
daily operations and culture, and implement
measures to address psychosocial risks
related to work organization, social factors,
the work environment, equipment, and
hazardous tasks.
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MCV Supply Partner Code of Conduct l Planet

INTRODUCTION TO

PLANET

As the planet's resources are limited, every
business must reconsider current production
and consumption practices. Protecting our
planet's resources requires adopting a circular
business model and enhancing environmental
resource management, along with improving
material efficiency across the entire life cycle.
This life cycle encompasses stages such as
raw material extraction, design, production,
transportati ge, end-of-life treatment,

ourcing materials responsibly,
without contributing to negative impacts like

human righ ations, conflicts, or climate
change. Given that water is a scarce resource
and is expected to become even scarcer in
the future, inesses must develop water

managem lans to maximize efficiency

and ens safe usage. Furthermore,
protecting diversity through regulations
and manag nt plans is crucial to allow

d, forests, waterways, and

ecosystems-|
ue renewing and sustaining life.
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MCV Supply Partner Code of Conduct | Planet

MCV's
to practice

Supply Partners are expected
responsible supply chain
management, particularly for materials
critical to the industries in which MCV
operates, and especially those sourced from
conflict-affected or high-risk areas. This
includes managing water resources and
monitoring substances of concern.

MCV's Supply Partners should embrace
circular business models that eliminate waste
and pollution, while keeping materials in
circulation. The use of virgin materials should
be minimized through circular strategies.
Additionally, Supply Partners mustimplement
approaches that minimize biodiversity loss
and contribute to biodiversity restoration.

We are in a critical decade where climate
change stands as one of the greatest
challenges of ourtime. At MCV, we understand
the urgency of staying within the planet’s
environmental limits to prevent crossing
irreversible tipping points. Transitioning to a
low-carbon economy is essential, and our
commitment to a net-zero supply network
reflects our belief that, together with our
Supply Partners, we can shape a sustainable
future.

To confront the climate crisis, MCV calls on
its Supply Partners to align with the goals of
the UNFCCC Paris Agreement and lead the
industry’s transformation towards achieving
a net-zero greenhouse gas emissions value
chain by 2040,

Supply Partners are expected to actively
minimize their environmental footpnnt by
reducing greenhouse gas (GHG) emissions
across their operations and supply networks,
and by implementing strategies that protect
and sustain the environment for future
generations.
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MCV Supply Partner Code of Conduct l Planet

RESPONSIBLE SOURCING OF
MINERALS AND MATERIALS

MCV requires all Supply Partners to carry
out proper due diligence in alignment
with the OECD (Organization for Economic
Cooperation and Development) Due
Diligence Guidelines for Responsible Supply
Chains of Minerals from Conflict-Affected
and High-Risk Areas. Special attention must
be given to the sourcing, extraction, and
handling of minerals such as tantalum, tin,
tungsten, gold (collectively referred to as
“Conflict Minerals”), as well as cobalt. Upon
request from MCV, Supply Partners must
provide a valid Conflict Mineral Reporting
Template (CMRT) and/or Cobalt Reporting
Template (CRT).
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MCV Supply Partner Code of Conduct | Planet

MCV’'s Supply Partners are expected to
have a policy and due diligence process in
place to ensure that these minerals used
in their products do not, either directly or
indirectly, finance or benefit armed groups
responsible for human rights abuses, or
contribute to human rights violations in any
way. Additionally, all smelters and refiners
in the Conflict Minerals and cobalt supply
chain must participate in and engage
with third-party audit programs. Supply
Partners must also provide information on
these smelters and refiners upon request.

Furthermore, Supply Partners must conduct
due diligence on other materials identified
by MCV as potentially contributing to
human rights violations or climate change.
This includes reliably determining the origin
and source of such materials.

MCV'’s Supply Partners are strictly prohibited
from sourcing minerals or materials that
contribute to illegal deforestation. All
timber products must be certified under
FSC (Forest Stewardship Council) or PEFC
(Program for the Endorsement of Forest
Certification), sourced from plantations,
recycled, or licensed under the FLEGT
(Forest Law Enforcement, Governance and

Trade) system.

Additionally, MCV's Supply Partners must
not procure minerals or materials extracted
from the deep seabed or sourced in ways
that disregard the rights of indigenous
people, including their right to prior and
informed consent, nor should they finance
any such activities directly or indirectly.
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MCV Supply Partner Code of Conduct | Planet

CIRCULAR ECONOMY AND
WASTE MANAGEMENT

To support the transition of our industry
from a linear to a circular economy, Supply
Partners must consistently demonstrate
responsibility and actively pursue circular
business models for products delivered to
MCYV, including packaging, in alignment with
internationally recognized circular economy
principles.

MCV’'s Supply Partners are expected to
monitor, track, and manage both liquid and
solid waste generated from their operations,
industrial processes, and sanitation facilities.
They should also seek opportunities for
improvement to minimize waste generation.

With MCV's approval, Supply Partners should
incorporate market-available recycled
materials in the production of their products,
with the ambition to transition to a circular
material flow.

Circular strategies must be applied in
processes and waste management practices
to prevent any waste from ending up in
landfills or polluting rivers, oceans, and
other water sources, as much as technically
possible.

Additionally, MCV’s Supply Partners must
monitor, track, and optimize the design and
composition of packaging materials used
for products supplied to MCV. This should
align with MCV packaging standards, such
as using non-complex materials or those
that can be recycled locally, to minimize
environmental impact.
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MCV Supply Partner Code of Conduct ‘ Planet

WATER MANAGEMENT

MCV’s Supply Partners must monitor, track,
and document their water consumption to
identify areas where they can control and
influence usage, with the aim of fostering
opportunities for improvement, reducing
consumption, and promoting water reuse
to create a closed-loop system.

MCV'’s Supply Partners are expected to use
and manage water responsibly, pqrtlculquy
those located in water-scarce regions or
with high water consumption.

MCV’s Supply Partners should ensure that
the collection, use, and reuse of water,
including rainwater, is integrated into
their production processes and water
management practices.

Additionally, MCV's Supply Partners must
treat and clean all wastewater generated
from their operations to at least the
minimum standards required by applicable
local laws and regulations.
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MCV Supp

SUBSTANCES OF CONCERN

MCV’s Supply Partners must identify and
disclose any potentially harmful substances
and critical materials present in products
supplied to MCV. Upon request, Supply
Partners should actively work to eliminate
and phase out any identified substances of
concern.

MCV's Supply Partners are required to
monitor and track substances of concern
and critical materials. It is mandatory to
submit Material Data Sheets (MDS) for
all parts and materials delivered to MCV,
regardless of the design date, application,
or whether they are spare parts or custom
adaptations. Supply Partners must ensure
that MDSs are up-to-date and accurately
reflect the composition of the parts
supplied.
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MCV Supply Partner Code of Conduct l Planet

BIODIVERSITY
PROTECTION

MCV’s Supply Partners must conduct
an appropriate assessment of their
operations’ potential impact on
protected areas regarding biodiversity
and implement necessary mitigation
measures. They should ensure that their
activities do not contribute to or benefit
from the illegal conversion of natural
ecosystems.

MCV’'s Supply Partners must avoid
the use of products derived from
endangered species and should only
source materials from species classified
as “Least Concern (LC)” by the IUCN
(International Union for Conservation of
Nature) Red List.

Additionally, MCV's Supply Partners are
required to establish robust policies,
conduct due diligence, and implement
risk assessments and mitigation
processes for commodities with a
high risk of causing deforestation

throughout their supply chain.
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MCYV Supply Partner Code of Conduct | Planet

NET ZERO SUPPLY NETWORK

MCV’'s Supply Partners are required to
develop a comprehensive plan to achieve
net-zero greenhouse gas (GHG) emissions
in their operations and supply networks by
2040 at the latest. To meet this objective, all
Supply Partners must set and implement
science-based targets that address
Scope |, 2, and 3 emissions, as defined by
the Greenhouse Gas Protocol Corporate
Standard. These targets and plans should
align with the 1.5°C scenario outlined in the
UNFCCC Paris Agreement.

The plan should be relevant to the core
business of the Supply Partner and
contribute to pertinent industry initiatives.
MCV’'s Supply Partners are expected to
monitor, track, and document the progress
of their emissions reduction strategies.
They must also maintain transparency
regarding their GHG emissions, sharing
results and progress with MCV either
proactively or upon request.

Additionally, MCV's Supply Partners
are responsible for providing a reliable
calculation of their carbon footprint,
encompassing their products and
supply network from cradle to gate,
utilizing methodologies such as Life Cycle
Assessment  (LCA or Environmental
Product Declaration (EPD).

Itisimportant to note that failure to commit
to a net-zero value chain by 2040 may lead
to a reduction in business opportunities
and could ultimately jeopardize the
business relationship with MCV.

Supply Partners are expected to
actively contribute to achieving a net-
zero greenhouse gas (GHG) supply
chain by implementing effective
strategies for decarbonizing logistics.
This includes optimizing freight
transport modes and enhancing asset
utilization to minimize GHG emissions.
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MCV Supply Partner Code of Conduct | Planet

ENERGY CONSUMPTION
AND USAGE OF RENEWABLE
ENERGY

Energy consumption significantly contributes
to climate change. To meet the challenges of
achieving a net-zero GHG emissions supply
chain, MCV mandates that all Supply Partners
actively monitor and reduce their energy
consumption while promoting the use of
renewable and alternative energy sources in
their operations and logistics systems.

When purchasing or establishing renewable
energy sources, such as wind turbines or solar
panels, Supply Partners must always consider
and respect the rights of local communities
and indigenous peoples, including their right
to prior and informed consent.
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MCV Supply Partner Code of Conduct | Profit

INTRODUCTION TO
PROFIT ETHICS

MCV upholds the values of ethical business
practices and adherencetolegalregulations
as fundamental principles. We understand
that establishing and preserving trust
among our customers, partners, and society
at large depends on conducting business in
a fair and transparent manner.

MCV requires that the Supply Partners

embrace the principles of integrity, fairness,
and transparency without compromise
and conduct their operations and business
relationships with honesty and fairness
as compliance with these principles is
_ %ngndutory for engaging in business with
- MCWV.
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MCV Supply Partner Code of Conduct | Profit

BUSINESS ETHICS

Supply Partners are required to maintain
the highest standards of business ethics
and compliance in all business interactions.
Additionally, they must disclose details of
their corporate structure upon request by
MCV.

To uphold these standards of business ethics
and compliance in all business interactions,
the Supply Partners shall align with the
following areas:

- Conflicts of Interests

- Anti-Corruption and Anti-Money Laundering
- Confidentiality and Intellectual Property Rights
- Export Controls and Economic Sanctions

CONFLICTS OF INTERESTS

Supply Partners shall conduct their business
transparently and openly, avoiding any
conflicts of interest that may compromise
objective and professional decision-making
processes. To fulfill this requirement, Supply
Partners shall disclose any situation where
an employee or contracted professional of
MCV has a personal interest or economic ties
with the Supply Partners.

Supply Partners are required to disclose to
MCV any ownership or financial interests held
by government officials who are associated
with MCV customers and are involved in the
Supply Partners’ business.
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) Supply Partners shall uphold the confidentiality

MCV Supply Partner Code of Conduct l Profit

BUSINESS ETHICS

ANTI-CORRUPTION AND ANTI-MONEY
LAUNDERING

Supply Partners shall adhere to all applicable
laws and regulations governing Anti-
Corruption and Anti-Money Laundering.

Supply Partners shall not engage in, endorse,
or tolerate any form of bribery or corruption,
whether directly or indirectly, and shall not
offer or acceptany improper benefit from any
third party, private or public to gain business
advantages or preferential treatment.

Supply Partners shall not suggest or
propose any improper benefits to MCYV,
including but not limited to money, job
opportunities, favors, travel, hospitality, gifts,
or entertainment.

Supply Partners shall establish and maintain
adequate policies, risk awareness, risk
assessment, due diligence processes, and
effective internal controls to prevent bribery,
corruption, or money laundering within
their operations and supply chain and to
ensure compliance with relevant laws and
regulations.

| CONFIDENTIALITY AND INTELLECTUAL
. PROPERTY RIGHTS

of MCV's proprietary information and
respect its intellectual property rights by
taking measures to prevent any misuse,
mishandling, counterfeiting, theft, fraud, or
unauthorized disclosure of confidential
information or intellectual property.

Supply Partners shall adhere to applicable
laws and comply with the contractual terms
set forth by MCV regarding the protection
of confidential information and intellectual

property.
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MCV Supply Partner Code of Conduct l Profit

BUSINESS ETHICS

EXPORT CONTROLS AND ECONOMIC
SANCTIONS

Supply Partners shall comply with all relevant
export control regulations, economic
sanctions, embargoes, and trade restrictions
when conducting business with MCV and
shall avoid any actions that could lead to
MCV violating these regulations or facing
adverse conseguences.

Supply Partners ensure that neither they
nor any of their affiliates, directors, officers,
or agents are designated for sanctions
or subject to export control restrictions as
denied or restricted parties.

Supply Partners shall not provide MCV with
any goods, products, software, technology,
technical data, or services that originate
from a restricted party or have been trans-
shipped or transited through a sanctioned
country.

Supply Partners are expected to establish
a whistle-blower process that allows their
employees and external third parties to raise
concerns about misconduct or report any
violations.

FAIR COMPETITION

Supply Partners shall comply with all
relevant fair trade, competition, and
anti-trust laws and regulations.

Supply Partners shall not engage in
any anti-competitive discussions or
agreements, such as illegal price-fixing,
market sharing, customer allocation, or
other restrictive practices, at any stage
of the production or distribution chain.
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MCV Supply Partner Code of Conduct | Profit

DATAPRIVACY

Supply Partners shall safeguard any
entrusted personal data and implement
measures to prevent its misuse.

Supply Partners shall adhere to all applicable
data privacy laws and contractual terms
with MCV when collecting, storing, using,
processing, or sharing personal data.

INFORMATION SECURITY

Supply Partners shall safeguard MCV’s
information and data and take appropriate
steps to protect its confidentiality, integrity,
and availability.

Supply Partners shall adhere to international
best practices for cybersecurity, such as
ISO/IEC 27001:2022 or equivalent standards.

Supply Partners shall establish a monitoring
process to safeguard MCV information and
data from any breaches, cyber-attacks, or
cyber-incidents, and if this happens, the
Supply Partner shall inform immediately
MCYV of such incident.
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